
RESOLUTION NUMBER OB13-05 

A RESOLUTION OF THE OVERSIGHT BOARD FOR THE 
SUCCESSOR AGENCY TO THE CITY OF SEAL BEACH 
REDEVELOPMENT AGENCY APPROVING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE SIX-MONTH 
FISCAL PERIOD FROM JANUARY 1, 2014 THROUGH JUNE 30, 
2014, AND TAKING CERTAIN RELATED ACTIONS 

RECITALS:-
A. Pursuant to Health and Safety Code Section 34177(1), the 

Successor Agency to the City of Seal Beach Redevelopment Agency (the 
Successor Agency) must prepare a proposed Recognized Obligation Payment 
Schedule (ROPS) before each six-month fiscal period (commencing each 
January 1 and July 1) and submit each proposed ROPS to the OverSight Board 
for the Successor Agency (the Oversight Board) for approval. 

B. Pursuant to Health and Safety Code Section 34177(1)(2)(C) and 
(m), the Successor Agency must (1) submit the Oversight Board-approved ROPS 
for the six-month fiscal period from January 1, 2014 through June 30, 2014 
(ROPS 13-14B), to the DOF, the Office of the State Controller, and the County 
Auditor-Controller no later than 90 days before the next scheduled 
Redevelopment Property Tax Trust Fund disbursement date of January 2,2014; 
and (2) post a copy of the Oversight Board-approved ROPS 13-14B on the 
Successor Agency's website. 

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR 
AGENCY TO THE CITY OF SEAL BEACH REDEVELOPMENT AGENCY, 
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS: 

Section 1. The above recitals are true and correct and are a substantive part -
of this Resolution. 

Section 2. The Oversight Board hereby approves proposed ROPS 13-14B, 
substantially in the form attached hereto as Exhibit A. Staff of the Successor 
Agency is hereby authorized and directed to submit a copy of Oversight Board­
approved ROPS 13-14B to the DOF, the Office of the State Controller, and the 
County Auditor-Controller and to post a copy of the Oversight Board-approved 
ROPS 13-14B on the Successor Agency's Internet website (being a page on the 
Internet website of the City of Seal Beach). 

Section 3. The officers of the Oversight Board and the staff of the Successor 
Agency are hereby authorized and directed, jointly and severally, to do any and 
all things which they may deem necessary or advisable to effectuate this 
Resolution, including requesting additional review by the DOF and an opportunity 
to meet and confer on any disputed items, and any such actions previously taken 
by such officers and staff are hereby ratified and confirmed. 

(Intentionally Left Blank) 



Resolution Number OB13-05 

PASSED, APPROVED AND ADOPTED by the Oversight Board at a meeting 
held on the 1 st day of October ,2013. 

AYES: BoardMembe~!~~~,~/!~ 
NOES: Board Members: _____/)+-/l~/hJ.LLJ..J.!.L---------

ABSENT: Board Members: ____~-~.:......;..pu~---------
ABSTAIN: Board Members: -----2QRrv~....p::...L!+---------

ATIEST: 

Chair, Oversight Board 

STATE OF CALIFORNIA } 
COUNTY OF ORANGE ) SS 
CITY OF SEAL BEACH ) 

I, Linda Devine, Secretary to the Oversight Board, hereby certify that the 
foregoing resolution was duly adopted at a meeting of the Oversight Board, held 
on the 1st day of October ,2013. 
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Recognized Obligation Payment Schedule (ROPS 13-148) - Summary 

Filed for the January 1, 2014 through June 30,2014 Period 


Name of Successor Agency: 

Name of County: 

Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total 
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 

A Sources (B+C+D): $ 

B Bond Proceeds Funding (ROPS Detail) 

C Reserve Balance Funding (ROPS Detail) 

D Other Funding (ROPS Detail) 

E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 380,553 

F Non-Administrative Costs (ROPS Detail) 294,553 

G Administrative Costs (ROPS Detail) 86,000 

H Current Period Enforceable Obligations (A+E): $ 380,553 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded with RPTTF (E): 380,553 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) (99,866) 

K Adjusted Current Period RPTTF Requested funding (I-J) $ 280,687 

County Auditor Controller Reported Prior Period ,Adjustment to Current PeriO<l~PTTF Requested Funding 
, ~-

1 Entoi'(;~abIe, 380,553 

M j~\l; ~ef'\IS Column AB) 

N Adjusted CurrelitPeriod RPTTF ReqUest~aJ~r (l-NI) 380,553 

Certification of OverSight Board Chairman: Gordon A. Shanks Oversight Board Chair 
Pursuant to Section 34177(m) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation N~ Title 
Payment Schedule for the above named agency, 

lsI t£ ~ October1 2013 
Signature Date 
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Recognized Obligation Payment Schedule (ROPS) 13·14B • Report of Fund Balances 
(Report Amounts in Whole Dollars) 

Pursuanl to Health and Safely Code section 34177(1), Redevelopment Property Tax Trust Fund {RPTTF} may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an 
enforceable obligation, 

r~l-
B 	 C D E F G H I J K 

Fund Sources 

Bond Proceeds Reserve Balance Other 	 RPTTF 
, !" 

Review balances 

retained for 


Bonds Issued Bonds Issued approved RPTTF balances Rent, 

on or before on or after enforceable retained for bond Grants, 


Fund Balance Information by ROPS Period 12/31/10 01101111 obligations reserves Interest, Etc, Non-Admin Admin Total Comments 

ROPS III Actuals (01/01/13 - 6/30/13) 
Beginning Available Fund Balance (Actual 01/01113) 

Note that for the RPTTF, 1 + 2 should tie to columns Land Q in the 


1 	 Report of Prior Period Adjustments (PPAs) $ -

Revenuellncome (Actual 06130/13) Note that the RPTTF amounts 

should tie to the ROPS III distributions from the County Auditor­

2 	 Controlier 332,666 25O,()QO $ 582,666 

Expenditures for ROPS III Enforceable Obligations (Actual 

06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N 


•3 	 and S in the Report of PPAs 329,165 153,635 $ 482,800 

Retention of Available Fund Balance (Actual 06lJ0/13) Note that 

the Non-Admin RPTTF amount should only include the retention of 


4 reserves for debt service approved in ROPS III $ ­
ROPS III RPTTF Prior Period Adjustment Note that the net Non-

Admin and Admin RPTTF amounts should tie to columns 0 and T in No entry required 


5 the Report of PPAs. 3,501 96,365 $ 99,866

I- ­

6 Ending Actual Available Fund Balance (1 + 2 - 3 - 4 - 5) $ . $ - $ - $ - $ - $ 3,501 $ 96,365 $ (0) 

~OPS 13-14A Estimate (07/01/13 -12131/13) 

Beginning Available Fund Balance (Actual 07/01/13) (C, 0, E, G, 

7 and I " 4 + 6, F =H4 + F6, and H = 5 + 6) - $ . $ - $ - $ - $ 3,501 $ 96,365 $ 99,866 


Revenuellncome (Estimate 12/31/13) 

Note that the RPTTF amounts should tie to the ROPS 13-14A 


8 
 distributions from the County Auditor-Controller 


Expenditures for 13-14A Enforceable Obligations 

9 
 (Estimate 12131/13) 

Retention of Available Fund Balance (Estimate 12131/13) 
Note that the RPTTF amounts may include the retenlion of reserves 

10 for debt service approved in ROPS 13-14A 

11 	 Ending Estimated Available Fund Balance !7 + 8· 9 .1~J $ $ . $ ­ $ ­

615,751 

615,751 

$ ... ~,501 

158,836 

158.,?36. 

$ 96,365 

$ 774,587 

$ 714,587 

$ 

$ 99,866 

I 	 II 
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Recogni:ted Obllgallon Payment Schedule (ROPS) 13·146· ROPS Detail 
January 1, 2014 through June 30, 2014 

(Report Amounls If! Whole Dollars) 

,,~~' "~o" 

IA B C 0 E F G H I J K M N 0 P 
-

____________________________________________Ell"di"ll_Source ,""-,-, 

Non· Redeve!opment Property Tax Trus! Fund 
(Non-RPTTI') RPTTF 

Contract/Agreement Contract/Agreement TOlalOutstanding 

Item # Proect Name 1 Debl ObliQ.tlon Oblioalion Two E)(ecution Date Termination Date Pavee DescflplionlProiec! Scope Pro'ec! A",. Debt or Oblioation Retired Bond Proceeds Reserve Balance Olher Funds Non-Admin Admin Six-Month Totat 

1$ 9,520,959 $ 
-S­ -­ $ $ 294553 $ 86,000 $ 3ilQ,553 

1 2000 Tax Allocation Bond A Bonds Issued On or 1212012000 1212012023 Bond HOlders Via Bank of These bonds are due in annual Riverfront 4.819.686 N 101.038 $ 101.0J8 

Before 12131110 New York installments and ,s payable semi 
annually on September 1 and March 1, 
These bonds are collateraliled by a 
first pfedge of the incremental tax 
revenues 10 be received by the projecl 
area. The bonds provided funds 'or the 
acquisition and construction of the 
projeci 

~ 2000Tax Allocaii;;-';-Bond B Bonds Isswed On or 12i:ioi2iiO() 1212012018 Bond Holders Via Bank of These-bonds are due in ann~al 
-­

Riverfront J12.725 N 7.619 $ 7.619 

Belore 12131110 New York installments and is payable semi -
annually on Seplember 1 and March 1, 
These bonds are collateralized by a 
first pledge or the inc(emenlat tax 
revenues to be received by Ihe prOjecl 
area. The bonds provided funds for the 
acquisition and construction of the 

~ 
prOject --­

2000 Tax Allocation BondA-----­ j~~~~::!Onal 1212012000 1212012023 Bank of New York FY 12113 estimated Truslee RIverfront 1.823 N 1,823 $ 1.823 

FeeslArbitrage Analysis ,.. , - t-­
4 ' 2000 Tax Allocallon Bond B IProfessional 1212012000 1212012018 Bank of New York FY 12113 esl,mated Truslee R"Ierfront 1,823 N 1.823 $ 1.823 

Services ~s/J\rbilra_9" AnaIVS'$ ,,---­ $ 
5 2000 Tax Alloc.tiM Bond A Professional 12126/2000 12.'2012023 Wildan Financial Services - . FY 12113 esllmated Trustee RIverfront 1.125 N 1.125 1,125 

Services Fees/Arbitrage Anal~i.~ ____ 
1]256 2()00 Tax AJlocatio';-BOn,ia'­ I~~o~~~::ona! i2l2012000 1212012018 Wildan FUlancial Services FY 12113 eslirnaled Trustee RiverfrOf'lt '-,125 N S 1,125 

FeesJArbltraqe AnalySis -­ -

i Mobile Home Park Revenue Bonds Ifl<mds Issued On 0' 8/3112005 813i12025 Unio·ri·Bank~·Truste·e RDA issued bonds in 2000 to assisl Riverfront --1:260:000 N 180.000 $' 180.000 

(S~al Beach Mobile HoOl! Park Before 12131110 Unk CommUnity Development 

Projed) Series 2000A; Regulato!), Corporallon. a Non-Profit Corporation 

Agreemen! dated December 1, 2()00 to purchase a mobile home park wilhin 
the project area The Regulatory 
Agreement obligates the RDA to LIse 
tax increment to pay a rental subsidy 
not 10 exceed $180.000 per year. to 
maintain affordable units. 

AdminCos!s--­ -6130/2I:Hj -=~ 
Preparation of lega! documents and R1ventonta Agfsement for Legal Services 71112007 Richard Watson & Gershon y $ 

~her legal services incurred in 
connection with a park and residential 

" 
il7:iOi2026 

project in Project Area. 
RiVeffrOn\-­

9 Agreement for lenal Services Admiti Costs 71112007 RIchard Watson & Gershon leaa' services to Successor Agency, 50000 N 60.000 $ 60,(jOQ 

10 March 1&. 2011 Agreement bel1Mlen !mprovementllnfr:astr 3/1612011 313112015 City of Seal Beach The sewer line provides servIce to Riverfront 1.200.000 N $ 

Developer and RDA under which Ihe ucture property within the project area: the 

RDA is obligaled 10 pay for the acquisition costs are $1.200.000; By 

acqu~s;t!on costs of a seINer hne resolution dated June 27,2011 the City 
agreed 10 advance the money to the 
ROA Pvrsuant to the Resolution, the 
RDA is obligated 10 pay 3 equal 
lf1staflmenls or prinCipal and 6% 
Interest until the advance is pald. 

11 Contract for -aud~ servIces Admin Costs 412512011··_"--­ 6i3O/2()1 ,f~· Lall<» Soil & lungha,:;;'··­
~~~ ..... ------------------------­

Riverfront 35,000Expenditures required for annual audit y $ 

relaled to the Successor Agency to the 
Redevelopment Al;Jency of Seal Beach 

1---12 ContraCifo7auditseNices···­
_. 

Professional 
,­

612712011 6im-6U- ---------- RosenOviSpevacekGrolJP b-­ req.u~red for audil relaled Riverfronl N 1$ ----------­

Services tnc. to , 'r~;:,~laIV,y "Y' 
L--. ---­

Trader ~ :..: ___ 
-~-.--- ~-----.--

1__.•__ •• ,. -""' ,.'''­
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Item # Pr '.ct Name 1Debt Ob" bon 
13 Lenders documentarian compliance 

r~\llew

14 SuCcessor AgencyStaff/Oversight 
board 

c 

ObligationType. 
Professional 
Services 
Admin Costs 

o.. 

ContracVAgreement 

Execution Dale 


71112006 ...... 

41912011 

419/2011 

Recognized Obligation Payment Schedule (RaPS) 13·14B • RaPS Detail 

January 1, 2014 through June 30, 2014 


(Report Amounts in Whole Dollars) 


".~"",.."."'''''.,=''''''''-=''''' -, ~ 

pG H K M N o 

F_I:J~~j1l9 So~r~~ 
Non-Redevelopment Property Tax Trust Fund 

(Non.RP1J:FL,n 

ContracUAgreement Total Outstanding 
Termination Date Pa e Rel!redDebt or ObliQalion Admin ABond Proceeds I Reserve Balance I. Other funds ..1\I0il.:!'dmin 

613012012 Civic Stone y 

I···6/30/2013 Successor Agency Preparation of legal documenls and IRiverfront N 
StafflOverslght board other legal services incurred in 

conn~~~i~~_~~tl_~!~~~C~~~~!.2J_~Qt!!~~_____ 
613012016 ......nn S;;ccessor Agency iej)'QoAdministraiilJe Cost I Riverfront N 

Staff/Oversi ht board 
....------kc-;-=--:--.----I7 O"'1O;------t6/3012014 rl~E'-'iCc;W~>i;"ki.,.n$,..oc:n+.L,.-oa::n:-A='-:-••:-m"'.:-n::7-------+.:===---+............-~"'t--,,-t------+------_j~
"""'11"'2oc Riia·Bien;;e.. t

7N20'08 1213112013 Bubalo, Casulas, A.ocialed Marina Drive Storm Drain Project 
~oils,AKM 

I I l 





